POUDRE RIVER PUBLIC LIBRARY DISTRICT
FINANCIAL REPORT SUMMARY
JANUARY 31, 2018

Highlights of the financial activity for the month of January 2018:

General Fund

Revenue for the month of January was $72,655. This was a decrease of approximately $27,600
from last January. This decrease was due primarily to lower investment earnings. Property tax
revenue was December activity distributed by the county Treasurer in January. In December 2017,
there more refunds than collections. As a result, our property tax revenue was a negative $3.355 for
January 2018.

Expenditures for the month were $414,346. All of the significant budget segments had
expenditures at or below the January budget with the exception of Collections Development. As in
2017, this is due to the popularity of electronic media. The only department significantly under
budget was Interlibrary Loan. In prior years, the annual cost of the Prospector service was paid in
January. This year it was not paid until February. $7,310 was incurred for Capital Outlay. This was
for the hearing loop installed at Old Town Library to assist our hearing impaired patrons.

Overall, expenditures exceeded revenue in January by $341,691. This is common for January since
property tax collections were basically nonexistent. The ending fund balance is $3,658,891.

Capital Projects Fund
The expenditures in the Capital Projects Fund in January were for the installation of window blinds at

Council Tree Library.
The Capital Projects Fund has a fund balance as of January 31st of $2,769,754.

Beginning Fund Balances are preliminary and will be finalized as part of the yearend/audit process.
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